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� ��	
�����	���	������ (USTR) ����	������	��� 	!��	 10% ��%
�&���	'��(�)�*	�	+ 2 ��)�	�-.))	�/ (�
)0�+����1 24 ���3	3� ��� 
)�'����%.�4�	�	�� !5&1 (����!�6� 25% 0��8���	 �.�'	����  
���9	�	9&%-� Donald Trump �)*	+3� 	+*	�	�'��4.%D4��)�%��E.���	F

)����%0����%�	��	�!��4������� �G5��.(��1'�5&'	�H	�����	��
� 	!��	��%�&���	'��!5&1(!4&(.��(�)�*	 2.67 ��)�	�-.))	�/ D-3�&���	
'��0��.% 2 ��)�	�-.))	�/��� L-��+(�&���	�	+ 6,000 �	3�	� !N*� 
.O���H/.&!)G���.�&��/, �*+�����.%�.(5&+!4.�/)���+�,!P.�/�&!'.�/, 
!�E�.
�	)�!��E1.F���F, !��E1.F0N�LPPQ	, N&���*+��R3�4/, 3	F, .O���H/
�	F�	�!��4� )��&���	!��4� !N*� !�E�.��4+/, 
��, 
)L(�, ��	+, 
9�S5EN !�6�4�� 

!�4O�	�H/� 	��S 

� ���%	)'������	�'������	��� 	!��	 5-10% ��%�&���	������ (�)�*	 6 �(E1�)�	�-.))	�/ (�
)4��F4*+����1 24 ���3	3� 2561 !5E1.4.%D4�������0��	�����
�	��� 	!��	 10% ��%�&���	'��(�)�*	 2 ��)�	�-.))	�/ D-3���%	)'���)*	++*	'����%.�4�	�	��!5&1(���� �	�������!-&����	���%.�4�	�	��!5&1(����!�6� 
25% 0��8���	4	(��1L-��)*	+L+�  

� 9�	�	��)	FS�1�OU� (BoJ) �F.�4�	-.�!%��3�D3%	3L(*!�)�13��)F )��F(	4��	�!��	XE�.�&����53/L(*!�)�13��)F 

� �	3 Shinzo Abe L-���%!)E.�!�6���+���	5��� LDP 4*.!�E1.F!�6��(�3��1 3 �*F
)%+�4*.!�R�3��	5�	F�	�!(E.F)��	�- 	!�&��D3%	3!�����&' 

� �H����(�	��D3%	3�	�!F&��.F9�	�	��*F���!��L�3 �F.�4�	-.�!%��3�D3%	3��1��-�% 1.50% 4*.�8 L(*!�)�13��)F  

� 4&-4	(�	����NO(9�	�	��)	F������ (Fed) 0�+����1 25-26 ���3	3� 2562 �	-+*	 Fed '�����-.�!%��3.�� 25 bps !�6� 2.00-2.25% 4*.�8  

� ���%	).&4	)�(�� 	��-!��.�*	FF%���(	H�8 2561 4*.��	� 4�.F4&-4	(+*	-O)F%���(	H�	��)�F'�!�&�-O)!�&�+*	��1 EU � 	��-L+���1 3% ��E.L(* 

 

��O��*	+!�����&' 

S�1�OU� 

� 9�	�	��)	FS�1�OU��F(	4��	�-�	�!F&�L(*!�)�13��)F0��	����NO(
+����1 18-19 ���3	3���1
*	�(	 -�F��� 

� �F.�4�	-.�!%��3��3�����L+���1  -0 .1% � 	���%!F&�� 	�.F
�*+�!�&��.F9�	�	�5	H&N3/ (Excess Reserves) %	F�*+�  

� �F!�Q	.�4�	
)4.%��5��9%�4����%	).	3O 10 �8 (Yield 
Curve Control) L+���1 m���(	H 0%n 

� �F.�4�	!��	XE�.�&����53/��1 80 )�	�)�	�!3�4*.�8 

� .�4�	!F&�!PQ.L(*�+(.	�	��- (Core CPI) !-E.��&F�	�( 2561 !5&1(���� 
0.9% (yoy) �*+�.�4�	!F&�!PQ.��1+L� (Headline CPI) !5&1(����!�6� 1.3% 
(yoy) '	��	�	.	�	��-��1��F���� (�+*	.�4�	!F&�!PQ.'�!�&1(����4*3�F.3�*
41 	�+*	!�Q	�(	3�.F9�	�	��)	FS�1�OU���1 2.0% (yoy) 

� �	3 Shinzo Abe L-���%!)E.�!�6���+���	5��� LDP 4*.!�E1.F!�6��(�3��1 
3 )�'�- 	�F4 	��*F�	3����(�4��.���(�3'���%+	��0�!-E.�
4O)	�( 2564 �*F
)0���	�!(E.F(�!�R�3��	5)�(��+	(4*.!�E1.F0��	�
- 	!�&��D3%	3!�����&' 

L�3 

� �H����(�	��D3%	3�	�!F&� (��F.) (�(4& 5-2 0���F.�4�	-.�!%��3
�D3%	3L+���1��-�% 1.50% 4*.�8 0��	����NO(+����1 19 ���3	3� 2561  
D-3���!(&�+*	!�����&'�3	34�+4*.!�E1.F'	�.O��F�/0����!����1
�3	34�+-�4*.!�E1.F 4*�	�4*	F���!��(��+	(!��13F'	��F��	(�	���	
)�!�4O�	�H/!�E.)*(��1'�F�+�-��!�G4 .3*	FL��G4	( �	�Prs�4�+�.F
!�����&'(��+	(N�-!'�!5�3F5.)��	+��	F�	�!F&���1
*.��)	3!�6�
!+)	�	�.	'� 	0�����N	N����!(&��+	(!��13F41 	�+*	��1�+�'�!�6� 
-�F���� ��F. '�F�+�����.�4�	-.�!%��3�D3%	3!5E1.0���	(	�R
*.��)	3
�D3%	3�	�!F&�!5&1(!4&(0���H���1!�&-+&�t4 (Policy Space)    

3�D�DX� 

� 
��� 	���!���(	N&����	53OD��L(*3.(��%��.!��.)*	�O-!�E1.F
�+	(��(5��9/���+*	F��� �)�F'	���1���!��.�F�t��(-��	5�+	(
!�6��(	N&��.F���	53OD�� ��E. Brexit White Paper D-3.�F�t�
4�.F�	�� 	�	���	!�����%���	53OD���	304���%%���	5�O)�	�� 
(Custom Union) 4*.L� )�3.('*	3!F&��(�%!��	�.F�O� EU %	F�*+� 
)�'�3�!+��0��N	+ EU ��1!-&��	F!��	(	�*.F!��13+��E.� 	9O��&'!�6�
!5�3FN�1+��3�!+)	���1F!��	..����!��L-�D-3L(*4�.F�.+�X*	 4*
���!��.�F�t�'�L(*3.(.3�*�	304��v!�Hw/�.F�	�%�&�	�)�'�
L(*0���FF	� EU !��	(	L-�.3*	F!��� X�1F�	F���	53OD��L(*3.(��%
��.!��.-�F�)*	+  

� �.�'	�����xS�	N	3-�L.�/)�-/!��E.�G3�FL(*�	(	�R�	��.��O�L-�  
X�1F�*.����	��� EU L-�(��	�!��.0��%�&!+H����.3�*�	304���%%���	5
�O)�	��4*.!5�3F%�&!+H!-�3+ 4*.�F�t�L(*3.(��% �	���1
��� 	 EU L(*
3.(��%
� Brexit �.F.�F�t� ��%!�6��	�!5&1(�+	(!��13F��1���F�.FyU	3
'�L(*�	(	�RL-���.4�)F�*+(������!���4	3��1� 	��-L+� !�E1.F'	�
4.���� EU 4�.F�	���1'�0��L-���.4�)F�	30��	����NO(�.%5&!��
!-E.� 5t�'&�	3� ��� �*.���1���F�.FyU	3'�4�.F� 	��.4�)F-�F�)*	+
�)�%L�5&'	�H	)�)F(4&!�G�N.%0���	�.F4�.������F X�1F'�4�.F
!��G'�&�����%+��	����F�(-�*.���1.�F�t�'�..�'	� EU .3*	F!�6�
�	F�	��)	3!-E.� (��	�( 2562 
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���!��
�&����53/ 

-�N�� 

% 
 
)4.%�� 
(���-	�/��1
*	�

(	) 

% 
)4.%�� 
(4��F4*4���8) 

�.F�O�
��� 	 

�� 	�����	�
)F�O� (O((.F�	�)F�O� 

������ SET +1.97% +0.14% M-S50 
M-BT 
HiDiv 

HiDivPlus 

Slightly 

Overweight 

SET Index ����������  1,756.12 #$�  %&'()*+,-  1.97%  WoW   #�2�3##�42�5
%67829�,:;�4<-�5=%>?>@()@AB�)C��%#-*+,-D6=2�56:>$-E62)@D-BE-F)>@(�@*+,- �6�:
��5�GHD6=#@-%5@42%2IJ;�K@5=�BL�:2�-<-8�95�>@(9(M�2BL�>@(96��A��2�5N�OBF 
-82#�2-@,�5=%�I-87(-<�F9'�9�) O�FD2L 

1) 2-:.DQ6:R62�5�5=C$)<-B�->@( 19 2�-4�4- 2561 )@ )9'5 9L8 2 %�@4:<�FA:
8�95��82%J@,4-E4J�4OBF>@(5F846= 1.50 9L8�T E�4�5=%)'-BL�%?5KG2'#O>4)@
D-BE-F)*4�49�BO�F9L8%-7(8:9�)D5:�L:#�28$��:A�>�,:<-D6=9L�:�5=%>? 8�95�%:'-
%UV8)@>'?>�:%&'()*+,-<26F%A@4:2�J>@(�5=%)'-OBF%�') ;�B=2�5%:'-E�45B)4�:84WL<-
5=��JRL8-A6�4D6=%87,89L82�5*4�49�B>�:%?5KG2'# %�Q@45;�&5=JJ2�5%:'-
E�45B)84WL<-%2NX��@ D9L9F8:9'�9�)AB�)%�@(4:>@(8�#�=�)AB�)%�5�=J�:<-
5=JJ2�5%:'-O�F<-8-�A9 E�4%Y&�=#�2;�B=2�5%:'->@(RL8-A6�4%�Z-%B6�-�- 
[+(:AN=255)2�5H %�I-BL� -E4J�42�5%:'->@(RL8-A6�4<-5=��J�3##$J�-)@�LB-CLB4
�-�J�-$-2�5*4�49�B*8:%?5KG2'#D6=�8�A6F8:2�J258J%�V��)�4%:'-%UV8 
255)2�5�LB-<�\L#+:%�I-AB5<�FA:8�95��82%J@,4-E4J�4OBF  

2) *F8)W6#�225=>5B:>L8:%>@(4BD6=2@]�5=J$#M�-B--�2>L8:%>@(4B%�78-�':��A) 
2561 84WL>@( 3.2 6F�-A- %&'()*+,- 3% YoY �LB-<�\L)�#�2-�2>L8:%>@(4B)�%6%[@4 >@(
%&'()*+,-O�FQ+: 42% YoY #�22�525=9$F-2�5>L8:%>@(4B<-;�A<9F *N=>@(#M�-B-
-�2>L8:%>@(4B#@-4�:��9�B6:9L8%-7(8:8@2 -12% YoY #�2%�78-2L8- >@( -1% YoY 
%&5�=R625=>J#�2%5786L)>@(;W%2I9 *N=>@(D-BE-F)2�5%9'J*8:#M�-B--�2>L8:%>@(4B
5B)<-%�78- 2�-4�4- 2561 4�:)@D-BE-F)>@(#=%9'JE9C=689�B6: 84L�:O52I9�)�',-
�T 2561 4�:A:A��2�5N�#M�-B--�2>L8:%>@(4B 84WL>@( 38 6F�-A- (+7% YoY) 

3) 48�R6'95Q4-9� %�78-�':��A) 2561 84WL>@( 181,237 A�- 6�6: 1% MoM D9L
%&'()*+,- 2% YoY 48�*�4<-�5=%>?4�:%5L:9�B*+,-9�)2�5Ufg-9�B*8:2M�6�:[7,8<-
�5=%>? �LB-48��L:8825Q4-9�>5:9�B YoY %�Z-%�78->@( 2 %&5�=2�5�L:882
5Q4-9�-�(:D6=5Q25=J=6�6:%278J>$296�� 42%BF- %8%C@4 D8U5'2� D6=4$E5�  
48�R6'95Q4-9� 8 %�78- 84WL>@( 1.42 6F�-A�- %&'()*+,- 10% YoY %�Z-O�O�F>@(48�R6'9
5Q4-9��T-@,#=>M�O�F%2'-%�V�*8:�;�8$9���255)D�L:�5=%>?O>4>@( 2.1 6F�-A�- 

�3##�4>@(9F8:9'�9�)�������-@, O�FD2L 1) 25 2�-4�4- 25=>5B:&6�::�-%���<�F%82C-
47(-*F8)W6%�-8�5=)W6D�6L:��E95%6@4)%85�B�ND6=J:2C / i-�A�526�:\@(�$j-
%���%R45�4:�-��C-@C@,-M�%?5KG2'# %�78-252k�A) 2) 26 2�-4�4- ��5�GH 
5�4:�-48�*�4JF�-<�)L%�78-�':��A) / �9I82-,M�)�-5�4������� D6= FOMC 
DQ6:)9'8�95��82%J@,4  3) 28 2�-4�4- i�>. 5�4:�-;�B=%?5KG2'#O>4 

�M��5�JD-BE-F) SET index �������-@, A����C-@)@D-B5�J>@(5=��J 1,740 #$� D6=D-B
9F�->@(5=��J 1,765 #$� 
 

% & � ' � &
��()��� 

Thai Govt 
10Y            

(21/09/2018 
@ 2.86%) 

 

+0.02%  
(56%789���(:
;<6(:��9<6=) 

+0.32%  
(56%789���(:
;<6(:��9<6=) 

MMGOV, 
MMM, 

MMM-Plus 

Slightly 
Underweight 

%�F-8�95�R698JD>-&�-iJ�955�GJ�6O>4%A67(8-O�B<-258JDAJ E�48�95�
R698JD>-&�-iJ�958�4$9(M�2BL� 10 �T �5�J%&'()*+,-%6I2-F84 1 - 4 bps 9�)&�-iJ�95
��5�GH 8�95�R698JD>-&�-iJ�95��5�GH8�4$ 10 �T 4�:A:84WL%�-785=��J 3%  -�2
6:>$-)8:*F�)AB�)*��D4F:>�:2�5AF�5=�BL�:��5�GH2�J#@- [+(:4�:O)L)@>L�>@#=4$9'6:  
*N=>@(2�5�5=C$)AN=255)2�5-E4J�42�5%:'- (2-:.) O)LO�F�L:R625=>J9L88�95�
R698JD>-*8:&�-iJ�95O>4 %-7(8:#�2 2-:. )@)9' 5 9L8 2 %�@4: <�FA:8�95��82%J@,4
-E4J�4OBF>@(%�') 9�)2�5A��2�5N�*8:-�26:>$- 
-�26:>$-9L�:C�9')@�Q�-=[7,8�$>i'<-96��95���5�-@,O>4 #M�-B- 22,832 6F�-J�> 
-�26:>$-#�J9�2�5�5=C$) Fed  B�->@( 25 - 26 2�-4�4- [+(:)@E82��)�22BL� 90% 
<-2�5�5�J*+,-8�95��82%J@,4<-2�5�5=C$) �6�:#�2#M�-B-RWF*85�J�B���'2�5BL�::�-
5�4������� �5�J9�B6�6:9(M��$�<-58J 49 �T 
 

US 
Treasury 

10Y 
(21/09/2018 
@ 3.07 %) 

 +0.08% 
(56%789���(:
;<6(:��9<6=) 

+0.67% 
(56%789���(:
;<6(:��9<6=) 
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���!��
�&����53/ 

-�N�� % 
)4.%�� 
(���-	�/��1
*	�

(	) 

% 
)4.%��
(4��F4*4���8) 

�.F�O�
��� 	 

�� 	�����	�
)F�O� 

F�FF7=��&6=��� 

%&�'�&
���%G�= 
<&H;�I 

US 
(S&P500) 

+0.84 % +9.57% I-Develop 
M-VI 

 

Slightly 
Underweight 

96���$F->�(BE62>�,:��5�GH 4$E5� D6=\@(�$j- 9L�:�5�J9�B*+,-<-�������>@(RL�-)�
>L�)26�:2�5RL8-A6�4�5=%�I- Trade War �5=28J2�J�866�5���5�G8L8-AL�
2L8-%*F��WL�5=C$) Fed <-�������-@, E�4R6�M�5B# Bloomberg A��BL� Fed )@
E82���W:>@(#=*+,-�82%J@,4 25 bps 96��)@E82��C=682�56:>$-2L8-%*F��WL2�5
�5=C$) 84L�:O52I9�) Bloomberg A��2�5N� EPS growth J5'K�>E�45B)<- 
S&P500 O95)�� 3 �T 2561 #=*4�49�B 3% QoQ D6=*4�49�B 29% YoY 

�������-@,9'�9�) 1) AB�)%C7(8)�(-RWFJ5'E;AE�4 Conference Board ��5�GH 2) 
�9I82-,M�)�-�'J��5�GH 3) AM���(:[7,8�'-AF�A:>-&7,-G�-��5�GH D6= 4) 9�B%6* 
GDP ��5�GH�5=%)'-A5�,:�$�>F�4 

5�A�>8:AM�)@D-BE-F)>5:9�B 5=�BL�: 1,200+/- %�5@4\9L888-[� -�26:>$-
9'�9�)>'?>�:AL�%:'-�866�5���5�GD6=2�5�5=C$) Fed <-%�78-2�-4�4->@(
96��A��BL�#=*+,-�82%J@,4<-�5=C$)A5�,:-@,   

D-BE-F)5�A�-,M�)�-<-5=4=��,-%RC'\;�B=9+:9�B*8:8$�>�- E�4)@�5=%�I-
�M�A�\A78 1) 2�5�5=C$)5=�BL�:RWFR6'9>�,:<-D6=-82E8%�2 B�->@( 23 2�-4�4- 
BL�#=)@2�5%&'()�5')�N2�5R6'9%&7(8C�%C4�5')�N2�5R6'9-,M�)�-�'J*8:8'�5L�-
>@(��4O��578O)L 2) �5')�N2�5�L:882-,M�)�-�'J*8:8'�5L�->@(C=689�B#�2R6
*8:)�952�5AB(M�J�95��5�GH9L88'�5L�- 3) 2�526�J)�R6'9-,M�)�-*8:
%B%-[$%86�  

Europe 
(STOXX50) 

+2.57% -2.08% 

Japan 
(NIKKEI) 

+3.35% +4.85% 

Emerging 
Market 

(MSCI EM) 

+2.22% -9.23%                                                     

Gold +0.43% -7.88% I-GOLD Slightly 
Underweight 

Oil (WTI) +2.59% +17.15% I-OIL Slightly 
Overweight 

%&�'�&
��()%G�= 
<&H;�I 

iBoxx 
Liquid 

Investment 
Grade 

Corporate  

-0.21% -3.34% I-SMART Slightly 
Underweight 

8�95�R698JD>-&�-iJ�955�GJ�65�GJ�6��5�GH8�4$ 10 �T >5:9�B>@(5=��J%2'-
2BL� 3% �=>F8-5�4:�-%?5KG2'#��5�GH>@(�LB-<�\L882)�D*I:D25L: 8�>'%CL- 
��C-@AB�)%C7(8)�(-;�Ai$52'# E�4 Fed ��*�U�6�%�6%UT4%&'()*+,-)�2)�>@(5=��J 
22.9 <-%�78-2�-4�4- #�2 5=��J 11.9 <-%�78-2L8-�-F�D6=�W:2BL�A��2�5N�
>@( 18.0  48�2L8�5F�:JF�-<�)L %�78-�':��A)84WL>@( 1.282 6F�-�6�: �W:2BL�A��>@( 
1.238 6F�-�6�: -82#�2-@,96��<�FAB�)�M�A�\2�5�5=C$)i-�A�526�:��5�GH 
25-26 2�-4�4- E�4A��BL�#=�5�J*+,-�82%J@,4 0.25% D6=58�W2�5�L:��\\�N
>'?>�:-E4J�42�5%:'-  AL�%:'-�866�5� �58. 8L8-AL�  >�,:-@, �3##�4%�@(4:�:A5�)
2�5AF�5=�BL�:��5�GHD6=#@-4�:9L8%-7(8:E�4)@)�952�598JE9F;�K@5=�BL�:2�- 
D6=4�:O)L)@2�5%#5#�  D6=AB�)%�@(4: Brexit %&'()*+,-�6�:#�2RWF-M� EU O)L48)5�J
DR- Brexit *8:8�:2|K >�,:-@,DR-��:26L�:#=9F8:%�5I#�',-25=JB-2�5>�,:�)�
2L8->@(8�:2|K#=882#�2 EU 84L�:%�Z->�:2�5�6�4%�78- )@-�A) 2562   

95���5�-@,9L�:�5=%>?O�F5�JR6%C':6J<-26$L)&�-iJ�955�GJ�6D6=�$F-2WF%82C-
A$N;�&�W:%�Z-R6#�28�95�R698JD>-��5�G�5�J*+,- *N=>@(&�-iJ�955�GJ�6
96��%2'�<�)L>5:9�B  �M��5�J I-SMART )@2�56:>$-�LB-<�\L<-�$F-2WF%82C-
A$N;�&�W: D6=%-F-2�5B�:�Q�-= Duration >@(9(M�2BL�%2NX�8F�:8': %&7(858:5�J
2�5�5�J*+,-*8: Yield  D6=25=#�4AB�)%�@(4:<-96��4WE5D6=96��%2'�<�)L
J�:�5=%>? 5B)>�,:O�F5�J�5=E4C-�#�2AL�%:'- 

JPMorgan 
Emerging 
Bond 

+0.55% -4.39% 

iBoxx High 
Yield Index 

+0.05% +2.71% M-SMART 
INCOME 

Slightly 
Underweight 

%&�'�&��();7�]�'�&�^_�(:`�56%789��'a= High Yield F(Fa6bG�<&�8;cd:Fef)� 
%�F<ghh������;I&i^�dh'�&�^_;%d8j% 96H Credit Spread �(:bG7�e�=9b8 9%G
%6�k'd�;]l:78��'�&�^_Fa6bG�<&�86k6=%G7;�l:7= h����&<&�8ef)�e7=;'�7�%&�
56%789��'�&�^_ 96HF(7���;m6(:�%&�'�&��n 'o��&�8 M-SMART INCOME 
`�56%789��h�� �6�GF High Yield �(:;<p�%&�'�&��()<&H;q�k7�'d�rds96H%&�
'�&9<6='q�c�(:`�56%789��'a= jk�;��h��7�%&�k7�;8()�&�8�(:'a= 
(Coupon) 77�jk��6�GF't�8����&;=d�b�uq�c'a= hf=]Gn�]k;]���&<&�8ef)�
e7=;'�7�%&�56%789��c��r8�%&&�^8�6  <&H�78��8�&Hh����&6=���`�
%&�'�&�(:`�k7�;8()�67�%�n 96H�f:=67�%�n ;cl:7&7=&�8q�nHk7�;8()�e�ef)�e7=
'�&�^_ 

Bloomberg 
Barclays 
US MBS 
Index 

-0.28% -1.25% 
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� ;7�'�&�();<p�6de'd�rdse7=8&di���6���&�c�vh�k��&�7=���;7wF;7xy( ho���k 
(F��]�) (;7wF;7xy() yf:=h�k�o�ef)�;cl:7`�5a'�`h�k&�8�&�8;�(:�n��8'd�b�96H
8&d��&e7=;7wF;7xy( 96H`]'o��&�8��&�o�;'�7q��`�<&H;�I���;�G���)� 

� ;7wF;7xy( e7'=n�'d�rds`���&��F67�;6(��e7Fa6`�;7�'�&�()  �&l7��F
9h�hG��;7�'�&�() �&l7��F�o�'o�;��;7�'�&�() �&l7��F�&H�o���&7l:�`k�(:�o�`�
'�&H'o�b�ze7=;7�'�&m8�8�();<6(:���<h��;kdF jk��FG�k&�87��z�%;<p�6��
6��iuv7��i&h��;7wF;7xy( 

� e7Fa68�='Gn�`�;7�'�&�()�k7�=7d=h��9�6G=�(:F�e7=e7Fa6�(:;]l:7tl7�k 9%GFd�k
�F��bn�FnG� ;7wF;7xy( �k&�8&7=`�bn�Fta�%7=96Hb&8tn�e7=e7Fa6
k�=�6G�n;�l:7=h��e7Fa67�hF(��&;<6(:��9<6=�kef)�7�aG��8]Gn=;n6��(:�o�e7Fa6
F�`]`���&7�=7d= 

� e7Fa696Hbn�F;�w��(:<&��{`�;7�'�&�();<p�;c(�=bn�F;�w�;8l)7=%�;�G���)� 
Fd`]Gbo�F�:�'�zz��&l7��&&�8<&H���56%789��9%G7�G�=`k 

� ;7�'�&�()�FG�k5G����&%&nh'78�&l7&�8&7=h����Gn�=����=��&`k| ��)='d)� 
��&%�k'd�`h`k| h��;7�'�&m8�8�()hH%7=�o�kn�bn�F&HF�k&Hn�=96H&78b78 
���F(e7'='��`k| ;�(:�n��8;7�'�&m8�8�()�&�u�'78t�Fh��;h�����(:jk�%&=  
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 

� 	!4E.� 

� ��&6=���F(bn�F;'(:�= 5a6=���%7=If�i�e7Fa6;cl:7�o�bn�F;e�`h6��iuH'd�b� 
;=l:7��e56%789�� 96Hbn�F;'(:�=�G7���&%�k'd�`h6=��� 56��&ko�;�d�=��
`�7k(%e7=�7=���Fd�k;<p�'d:=�l����tf=56��&ko�;�d�=��`�7��b% 

� �7=���;<}k;7wF;7xy( 7d�;%7&v;�]�:�9�6 'F�&v� xg�kv  (I-SMART), �7=���
;<}k;7wF;7xy( 7d�;%7&v;�]�:�9�6 k(;n667< F�&v;�w% (I-DEVELOP) , �7=���
;<}k;7wF;7xy( 7d�;%7&v;�]�:�9�6 77�6v xg�kv (I-OIL) , �7=���;<}k;7wF;7xy( 
7d�;%7&v;�]�:�9�6 j�6kv xg�kv (I-GOLD) , �7=���;<}k;7wF;7xy( 7d�;%7&v;�]�:�
9�6 ;&(�6;7';%� xg�kv  (I-REITs) 7�h6=���`�'�zz�yl)7e��6Gn=��� 
(Derivatives) ;cl:7<~7=���bn�F;'(:�=�(:;�(:�ne7=��87�%&�96�;<6(:��;=d�%&��(:
7�h;�dkef)��kh����&6=���`�%G�=<&H;�I jk�ef)�7�aG��8k�6�cd�dhe7=5ah�k��&
�7=��� 

� �7=���<~7=���bn�F;'(:�=k��7�%&�96�;<6(:��;=d�%&�%G�=<&H;�I8�='Gn��&l7
��)=�Fk %�F9%G'q�n��&uv`�9%G6HeuH k�=��)�hf=F(j7��'�k&�856�o��&�&l7
e�k���h��7�%&�96�;<6(:���k 

� ��&6=���`���Gn�6=���Fd`]G��&���;=d� 96HF(bn�F;'(:�=e7=��&6=��� 5a6=���
bn&6=���`��7=���&nFk�=�6G�n;Fl:7;�w�nG���&6=���`��7=���&nF;�F�H'F��8
n�%t�<&H'=bv��&6=���e7=%�96H5a6=����7F&�8bn�F;'(:�=�(:7�h;�dkef)�h��
��&6=���k�=�6G�n�k  

� 5a6=���bn&6=���`��7=���&nFk�=�6G�n;Fl:7F(bn�F;e�`h`�bn�F;'(:�=e7=
'�zz�yl)7e��6Gn=���  96H5a6=���bn&cdh�&u�bn�F;�F�H'Fe7=��&6=��� 
jk�bo��f=tf=<&H'8��&uv��&6=��� n�%t�<&H'=bv��&6=��� 96H^��H��&;=d�
e7=5a6=���;7= 

� �&u(�(:6a�b�<{d;'r��&`�e7Fa6;<p�6��6��iuv7��i& (Customer profile) `�
8&di��h�k��&�7=���'�F�&t9h=`�6a�b��&�8nG���&;'�7�j�8����&6=���
`�6a�b���)� 8&di���kcdh�&u�e7Fa6;c(�=;�G��(:6a�b�`�8&di��;�G���)� 

� e7&�8���='l7]()]n��k�(:8&di��_ �&l7%�n9��'��8'�����&e��96H&�8yl)7bl� 


