MFE

Asset Management plc.

/ ) WX

Local Market Underweight Unjggxiy\gm Neutal O\/S!ir?rvhgéht Overweight Global Market Undenweight Unjggvhvte‘yight utal Ovsemmhgém Overweight
Thai Equiy ] (Global Equity - Developed Markets ]
Property (Global Equity - Emerging Markets
Money Market ] Global Bond
(Thai Bong Commodiy
REITs
ra$% &' )&&  *4, & ') - B O b S DB O
0 '()-123 4 & & | N'O"BEF"IP$AQ'< - B I8<B% JHI'RAIIBK FHAQK
'y )y *'5 6" ()- 1 5:<<D ((60.0(!6 < FcHdal &8
78% 9: <%= 5> / 7@",<A$BC Eg < h Li"ie$Lf I >Y@( -6( Uuli3il4 43
" H$%& " ( )* + 73 10 D FcHda e$Lfl56; hLi"bd$fLi"i
)* -, --/01213 - | 435( 1 678 (:QG;!-@ZZ es$Lfl lj$Hk$|"d 012!C! 56;43 ;65’“((12
(=7 :0>< ?2-1/: @A6-(12?Bo121 ( 667 !S/N 7CD'b CR-§D12] 1
7CD( 7 EFG-( / /D'(@ (: / 5:37CD ! (1D/56; 26 \$H$S K RBLI"b63
GSHIJKSL M ' (57N 7 02 ( 7cD- | ©SLfl -43 96(;0 b 643
EF N < ?; @7 ;0> @R1( 0121YCDBEM$B KEH!= 5> ' [/ 4'? B 18<B%
4 (/ ol J/s'; k2T (B!P-; U JHI"A#" I8<C
; 6°(9 6/ /(C 1443 -1( 6 6 QT! @ 6'3<D (I<2( HN(3/VEH"iJIH%
, B((<4 VWX 7 YO0-0; 1/ 6-012 Pl E L#"JIX ! 96! 50 V%"HX7 Q @+ 7CD
O// ;(>96 ;( ( ;<4 Z 56 21 I (B> ] -5 7CD ( 1D/:/ / D0O122 56;
12/ (7CD-(>6=1(59(1 ?7 98B0 I< (B 6\$HSK JI' (// | 4 (NI 4

( O <QQ(Y 1< <737 1Yl @012 5 7 ://>Y@(- @ -N --/012< (7CD7
%H7QT! @56,% H 7 Q TOb @P6

DAEF'A<% G;H! = 5> ' 4'18<BHo < "3<D ((60. < 6 B(SB8Q1VmMX
JHI"A#" 18<C 0 b13 VnkIL$HX 56:!6 .3 (SBG6X BO(S b1
8Q6 '6 15:366 (6 !( 9 3 VnkIL$HX [L" aL$ -0!1 5643
6/0 ( 56;( ??B7CD ! (1D/7 J( 012 -(--/.7 (5 0.012/ 73 0 QM 12/
6 (B"M3 C2 N5 (! 7 (0.A'366 FRRE¥<= 5> ' /5> ' 2@":<A$BC

Q2'3 | 967 ( 0.A( 16950

OT I V'H al$X /S : 012 - 611 ?2?2B $al"i-(( ;b. \' ( //012
' ’ suc 1D N -1(67 73 _D@T!)
786 KEH! = 5> ' ' | 4' ?BI8<B% 0 3! 67>Y@(-012< ?b We /S:((= ;<
JHI"A#" 18<C /S012; 066 -( ol U.:/! 67012
/81 (;0>-( N7 b(] 012QST(7CP (( o biD( 7//' 7 8 96! 56;<d( blD(
(1D' D! P456;(67 0 Q7] &/'11D| b6!7 8 96!

'3 6676 57N 56, 96! (46(6 BO. | 1g7y- 5>/ \@n<ASBC
I b! (-('6 ! 1D40/:/-;196! ( 62 4 3
6 b2 ] -7CD (1D// /N 64 5] -

196! 50! 1D40/'3 Q27CD43

7CD ( 1D/1() D T 1B ¥ \§H$ K
J1 7] S'( ;b. Jpe[ (/7 :/b 2
16 601267 1] -; /P ??B67 \$HIKI
Q2'3%6 /P.C_ ; N1D ODO<-q1B@aL"i
7 [\-; /O//WL'"K ™ b (




MF@

Asset Management plc.

1o/

Conservative Strategic Asset Allocation

Money Market, 5.00%-
Global REIT, 0.00%-

Global Commodity,
5.00%

Global Bond, 10.00%
Emerging Country
Equity, 5.00% |
Developed Country -

—\ Local Equiy, 10.00%
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Global REI, 5.00%:
Global Commodity,
10.00%

Globkal Bond, 10.00%

Local Gov Bond |

Aggessive Strategic Asset Allocation

§|l Money Market, 0.00%

Moderate Strategic Asset Allocation
Noney Narket, 2%
Glckal RET, 5 [
Global Cormmodity , 73%.
Gicbal Bond, 10%

Locsl Equiy, 20%
Local Equity, 30.00%

Equity , 5.00% 35.00% Emerging Country hg?;,rﬁyoa;:hy
Equity, 10.00% ' \
Developed Courtry
Property Fund, 10.00% Developed Country analfu_us,gium' Bty 9% Local Gov Band, 20%
Equity , 10.00% Froperty Fund, 10%6—
Local Corp Bond, Local Corp Bond, \
15.00% Property Fund, 5-00%"[ 10.00% LocalCorp Bond, 10%
— Consenvative — Moderate — Aggressive Strategic Asset Allocation
12000 Asset Class Conservative ~ Moderate Aggressive
. N Set Index 10.00% 20.00% 30.00%
/Nm W Thai Government Bond 35.00% 20.00% 10.00%
oso \m A Thai Corporate Bond 15.00% 10.00% 10.00%
W Broperty 10.00% 10.00% 5.00%
105,00 /A =V e Developed Markets 5.00% 7.50% 10.00%
fgf Emerging Markets 5.00% 7.50% 10.00%
10000
Global Bond 10.00% 10.00% 10.00%
w00 Commaodity 5.00% 7.00% 10.00%
REIT 0.00% 5.00% 5.00%
R R R R R R R R Money Market 5.00% 3.00% 0.00%
§3538352%:555553358§85858838388¢85838¢828:2:2:385553 100.00% 100.00% 100.00%
i1} 1
/ 66 SEHV"A( n (
Money Market, 7.0% Local Equity. 10.0% Tactical Asset Allocation oU  Weight 1 3 6
Global REIT, 0.0% ocal Equity, 10.0% Local Equity N 10.0% Strategic Asset Allocation 2017
} ) Local Gov Bond suw 20.0% 1.34%  1.76% 2.39% 3.26%
Global Commodity, 5.0% Local Corp Bond ow 18,0y Sharpe ratio (p.a) 10.44 5.27 3.40 3.73
Global Bond, 9.5% Property Fund S 9.0y MexDraw Up ;.ZgZA) égg:/o 3.62:/0 3.2::/0
Developed Country Equity N 50y ~MexDraw Down 12% 0.32% 0.76% 0.76%
Emerging Country Equity, Emerging Country Equit
4.5% Local GovBond & ba?Bogd Eauiy suw 4.5% 1 3 6
Developed Country, 32.0% o n ) suw 9.5% Tactical Asset Allocation 2017
Equity, 5.0% Global Commodity N 5.0% 132%  1.77% 2.371% 3.24%
Global RET N 0.0%  sparpe ratio (p.a.) 10.46 5.32 3.39 3.70
Property Fund, 9.0% B%Oncda' ﬁfég/n Money Market SOW 7.0%  Max Draw Up 1.26%  1.86% 2.59% 3.29%
Total 100%  Max Draw Down -0.12%  -0.31% -0.75% -0.75%
" |/ 66 PE!"AY ', (
Money Market X X
Global REIT /' 5.0% Tactical Asset Allocation oU  Weight 1 3 6 017
lobal i Strategic Asset Allocation
o oo, Local Gov Bond swo 18.0%
GG S o b-)
Property Fund SuwW 9.0%
Max Draw Down -0.35%  -0.42% -1.30% -1.30%
Local GovBond Emerging Country Equity Suw 7.0%
Emerging Country Equity B 1 3 6 2017
7.0% _ Tactical Asset Allocation
Global Commodity N 7.0%
Developed Country Equity Sharpe ratio (p.a.) 7.77 4.16 2.53 2.94
7.5% \— Money Market SoW 5.0%
Propsl " toca oo o 100.0% Max Draw Down 036%  041%  -L28% -1.28%
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Money Market, 1.0%

Global REIT,5.0%_ |

Global Commodity, 10.0%

Global Bond, 9.5%

Emerging Country Equity,
9.0%

Developed Country Equity,
10.0% B

Property Fund, 45%_—

Local Corp Bond, 12.0%

Tactical Asset Allocation o Weight 1 3 6
Local Equity N 30.0% Strategic Asset Allocation 2017
Local Gov Bond Suw 9.0% 179%  2.49% 3.58% 5.36%
Local Corp Bond ow 12,09 Sharpe ratio (p.a.) 6.56 3.50 2.33 2.81
Property Fund o 459 Max Draw Up o.oo';,ﬁ 2.6924 4.502/0 5.452/0
Developed Country Equiy " 100% Max Draw Down 067% 0.67%  -1.65% -1.65%
Emerging Country Equity Suw 9.0% 1 3 6
GlobalBory L 9.5% Tactical Asset Allocation 2017
Global Commody N 10.0% T7%  249%  350% 5.30%
Local Goveon i N 5-0‘:/" Sharpe ratio (p.a.) 649 349 231 278
Money Market sow 1.0%  Max Draw Up 195%  2.68%  4.46% 5.46%
Total 100.0%  Max Draw Down 0.68% -0.68%  -1.63% -1.63%
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Monthly Foreign Flow by Tenor

BMATURITY <1 YR

BMATURITY > 1 YR

Summary of Related Foreign Investor Transaction Data at 27 Jul 17

All nurrbers are in MB if it is not stated otherwise.
Foreign Investor Transaction in Thai Bond Market

- Lastest 3-month
Period 2015 2016 Y1D MTD
Apr-17 May-17 Jun-17
Tenor < 1Vr 9,802.3 280,237.8 3403.3 15489.1 -25,677.8 34,505.54 3,771.7
Tenor > 1Vr | -33,857.4 41,6884 9,094.7 22,375.1 41,4763 113,745.72 | -11,084.
Total 23,965.09 | 330,926.28 12,498.06 | 37,864.19 | 15798.50 |148,251.26 | -7,292.4)
Foreign Net Holding stood at 716,565 million baht , accounting for 6.54 % of total outstanding valy
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